
STATE OF VERMONT
PUBLIC SERVICE BOARI)

Amended Petition of Entergy Nuclear Vermont
Yankee, LLC and Entergy Nuclear Operations,.

Inc,, for amendment of their Certificate of'Public
Good and other approvals required under 30

V.S.A. $ 231(a) for authority to continue after

March 21, 2012, operation of the Vermont
Yankee Nuclear Power Station, including
the storage of spent-nuclear fuel

MEMORANDUM OF I]NDERSTANDING AMONG ENTERGY NUCLEAR VERMONT
- 
v¡.ñxnn,, LLC,ENTERGY NUCLEAR SPERATTONS, rNC., yERM9NT PUBLTC

sERvICE DEPAT.TMENT, AI\D VERMONT AGENCY OFNATURAL RESOURCES

tùVith respect to the above-captioned docket, those entities on behalf of which a signature

appeafs at the end of this dOcument stþulate and agree as follows:

WHEREAS the Vermont Yankee Nuclear Power Station C'VY Station") is a,nuclear power

plant located in Vemor¡ Vermont that is owned by Entergy Nuclear Vermont Yankee, LT'C

i..EVy.¡ *rd operated úy Entergy Nuclear Operaiions, fnc. (*ENO," and together with EVY,

"Entetgy VY");

WHEREAS Entergy VY operated the VY Station until March 21,2012, pursuant to a

lioense from the Nuclea¡ ñãgdato.y Commission (NRC"¡ and a Certificate of Public Good

(..Cp6'') from the Vermont Þublic Service Board ("Board"); before the expiration of those

àpprorrár, the NRC renewed the license of Entergy VY for a fuither 2}-year term; and EVY and

fNO petitioned the Board fór a new CPG for a further 2Q-year tenn;
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)
)
)
)
)
)
)

TWHEREAS EVY, ENO, the Vermont Public Service Department (*PSD"), and the

Vermont Agency ofNatural Resources (:'ANR)
EVY had authority from the Søte ofVermontto
the Parties also disagree'about much of the evide

Entergy VY's petition for a ñrther 2O-year term

extenland duration of economic dislocation that residents of Vermont would experience as a

result of the shutdown of the VY Station;

3, Entergy VY was seeking from the Board a CPG that

would VY Station through 2032, but (1) on August 27 
'2013'

Enterg operating the VY Station¿t lhg end.ojthe current

op"ruãrrg cycle; (2) on August 27,z}l3,filed a Sécond Amended Petition with the Board, seeking

a CpG from the Board to cãntinue operations to generate electricity only through December 31,
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rmally notified the NRC that the VY Station would

at thoend of the current operating cycle, which is

4;

W¡{EREAS in consideration of the compromises made by and between the Parties'

Entergy VY has made c ents

described below, as wel ll'

continuation of existing lion on or

before Apnl25,20l5 to the State of Vermont D

WHEREAS it is in the best interests ofEntergy VY and the State that post-operation-- 
-

matters "";;.*i"g 
in" VV'stution are add¡essed as õnstr'uotively aqd transpqgnlly as possible'

t*ilü;ú;; 
-isír.r 

addressed in,this Memor¿iridirin of Uniierstanding ("MoU');

NO'W, THEREFORE, the Partigs agree as follows:

L,,. The parties heroto,agree that the issu:ance ofa,CPG conditioned as described in this MOU

the VY Stâtion through Deoembør 3Ir'24
from such operation, as requested by the

this docket on Augustr27,20lg'.

d isSu¿rnce of its order, whereupon each Party

shall be placed in the position that it oc.cupied before'entpring into this MOU'

2to 
as

the

(1) P
obfâi
conti Entergy VY coimmenced the steps

needed to obtain NRC and Board approv Deoember 37,2014; Entergy shall not

s every approval necessary for those limited

either the NRC or the Board or both may not

the event thatEntergy VY obtains the Board

ecember 31, z}l4,under no circumstance,

including pursuant to 3 V.S.A. $ S14(b), shall Entergy VY refuel or in any way supplement
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4.

5;

7.

6.

or extend túe normal life of the fuel at the VY Station for the current operating cycle, or

conduct nucleaf power generating operations at the VY Station after Februa¡y 28'2015'

Entergy VY shall conduct all activities in Vermont, including at the VY Station site' in

accordance with federal and state laws, including the Ver¡nont Department of Health's

("VD!I") Radiological Health Rule,

cordauce with its existing National Follutant

it. EntergY VY and ANR agree to

Y1s theimal discharge through ANR's

state and federal law.

conorete Stn¡cturê into rubble that is buried o

and radiological exposure levels. Nothing i
state agencies to surate *tt|r.tþ" standards

- most þrotectivo t s natïonwide or required by

law.

EVY shall cortmqnce site restoratiön in aocordanoe with the overall site restoration

sta¡rdards Para
decomrrii aqd

agieement of EV'Y, FS

is to be used solelY for
immediàte or full completionof "site resto

propertY.

aragraPh 1, EVY shall establish a

funding site restoration at the VY
in paragraph 5. EVY shall designate the

e Slite Restoration Fund until site

restoration is completed in accordance with the overall site restoration standards

;;ffi-j;ñ; to paragraph 5, and shall provide dra-ft trust terms and provisions to

the State within ri*ty tObl dãVs of the Board'slssuance of a CPG as desffibed in paragraph

l. Within tt irt' (¡Oi àuyr ofîr"eipt of the draft trust terms and provisions, the State shall

provide comments tá BúV regardirg the same, which EVY shall accept and incorporate so
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long as commercially reasonable. Upon the in

parãgraph 1, EVY will make initial deposits

finanoial instrument (including u r",.',i"d no h

uff.ouuf shall not U.'"*"utotiuUly witlrtreld) Fund

as follows:

a) $10 million within thirty (30) days of the Board's issuance of a cPG as described

in paragraPh l;

b) $5 million bY December 31, 2015;

c) $5 millionbYEêcember 31, 2016;

d) $5 million bYDecember' 31, 2017'

Thosè initial deposits,into the site Restoration Fund shall not be drawn from the Nuclear

Decommissioning Trust (,:NDT") fo.r tlie VY:station or affect any financial assuranca or

dated Janua¡y 26,2010 and related to

in Docket No. 6545, is terminated'

f the balance in the Site Restoration

Fund exceeds $60 million (either as a,reÞult of additional deposits or fund perfonnance)'

oh the VY Station is located ("VY Property')'

:xerci
rty or

The State and the o\il4er of the VY Froperüy shall

instruments n."".rury to sffestuate.this right of ftst refusal and the intent of this provision'

9. EVY has made quarterly pa¡anents related to the clean Energy Development Fund

("CEDF') into an escrolv account since

compromises made by and between the

thatèscrow account and make no furthe

all amounts held in the escrow account (

filing of this MOÐ shall be paid to the CE
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r0.

ll.

12.

this Mou, with at least frfty percent (50%)of those amounts to be used in accordance with

CEDF criteria for clean 
"n".iy 

development activities in or for the benefit of Windham

County, Vermont. EVY shalnot ,""k o, accept funds from the NDT relating to those

escrowed funds.

During the period 
c

activities Pursuant
owed to the State,

subdivision thereof, including tlre rigbt t9 se

with such challenge.

For each cjf the next ,z}l7,and 2018 -- EVY shall make a

p"yt"""t to the State i 1 of each year in the amount of $2

millioneach yearto: nt in Windham County, Vermont' EVY

,t Jr 
"ot 

,""1i o. accept,reimburscmant from the NDT for any of these payments'

d to dispute Entergy VY's use(s) of the

NDT.

biting or restricting Entergy VY from

NRC, ot any obligation under its NRC

ld be requiredto obtain approval from the

NRC in order to fulfill any obligafion unde¡ this MOU, Entergy VY shall pursue such

ñnC 
"ppr"".¿s 

¿ifigeniú'rna'iã good faith, and shall advan:e each related request by a

date reasonably expãctJá to b" neiessary to meet its obligations under this MOU'

Nothing in this MOU shall affect, restrict or limit the jurisdiction or regulatory authority of

;t *i, or federal agencies overEntergy V) or the VY Station site.

This Mou shall be governed by and construed in accordance with the laws of the state of

Vermont. The PartiãS' obligati,ons under this MOU are to be applied and enforced

consistent with the plain meaning of the language used herein.

The parties have made compromises on spe.cificissues t9 y.ach this MOU' This MOU'

and all orders approving anä implementing provisions of this MOU shall not be construed

t3.

14.

15.

5
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17.

18.

19..

20.

21.

Dated:

by any party or tribunal as having precedential impact on any future proceedings involving

the párties, except in a proceeding to enforce the terms of this MOU.

Except as ex
(collectively
and conduct

;;;r;;r;;in tull com¡liùce with all such al

law.

The Pa¡ties shall negotiate in ggod faith the te¡r4s of necessary instruments to be filed with

tfr. upptppoiate tribrinals,to eri'body the terms necessary to accomplish the goals of this

MOU.

The Parties will cooperate in further,Board proceedings and sponsor testimon¡.yc*essa:ry

to*,rppott this MOÚ. PSD will support issuance of the orders and findings of the Board

rp6i?iJt erein subject to PSD's ô-bligations under Title 30 of the Vermont Søtutes

Annotated..

upon the Boa¡d,s issuance of a cPG:as described in paragraph 1,

a. Entergy vY shall u/ithdraw its appeal to the suprem_e couf of vermont fr.om the

n"*d,'r ¿ecirønr inhÍblic Serviôe Boa¡d Docket'No. 7440 (Sup. Ct. Vt. Docket

No. 2013-043);'and

b. Entergy vY and PSD,shall jointly recommend that the tsoard close Docket 7600'

This Mou is to'bedonstrued cgnsigtent with the Board'g jurisdiction under state and

federal law. This MOU nxolves all iszues between the Parties to this MOU in Docket No'

7862 withrespect to all agreerìrents set forth herein

5.,¿'"t a Ze, Zolì 'l T,.¡

t

Name¡ I
Title: 17p

¡duq-

INC.

oated:þe et"^Lr^ L) , >-otz
Name: -¡ Mtc.kae
Title: Vf- 6rVcnc\ '^
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oated:]e,<. .æ,ZQl9 By:

VER.MONT PUBLIC SERVICE

mrn¿nS
làw'**1

VER.I\4ONT AGENCY OF NATURAL
RESOURCES

AÀJ

Dated: lT-1r9.19
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